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July 30, 2020

B5SE Limited,

The Department of Corporate Services- Listing
Z5% Floor, Phiroze Jeejeebhoy Towers,

[alal Street. Mumbai-400001

Scrip Code: 534741

RE: QUTCOME OF BOARD MEETING

Dear Sir/Ma’am

Pursuant to the regulation 30 read with Part A of Schedule Il of SEBI (Listing
obligations and disclosure requirement) Regulation, 2015, we wish t inform you that
the Board of Directors of the Company has, at its meeting heid today i.e. July 30, 2020 at
(1:30 P.M. and concluded at 06:24 P.M. inger- alig, transacted the following businesses:

L,

iy |

LR
Audited Financial Results and Statdment of Assets & liabilities along with the cash
How statement for the Quarter and Financial Year ended on March 31, 2020 as per
Ind-AS along with the Auditor report thereon.

Declaration on unmodified opinion on the Auditor's Report with respect to the
Audited Financial Results of the Company for the quarter and financial yvear ended
31st March, 2020.

Approved the appointment of M/s DSAS & Assoclates as an internal auditor of the
Lompany for the financial year 2020-21.

. Approved the appointment of M/s Shalu Singhal & Associates, as Secretarial Auditor

of the Company for the Financlal Year 2019-20.

Acceptance of Resignation of Mr, Kunal Banerji and Mrs. Nidhi Madhura,
Independent Directors from the Board of the Company.

Disclosure of material impact of COVID-19 pandemic on the Busin of the
Company, Pty
i '-'::.'- 'l\,ﬂf;

Registared Office : 103, Palco House, 2162/T-10, Main Patel Road. New DW
Tel : 011-25702148, CIN : LET1200L1893PLCO52256 ;
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You are requested o kindly take the above information on your record.

Yours Faithfully

For and on behalf of

Yirtual Globhal Education Limited
For Virtual Global Education Limiten

Neeraj Kaushik
Director

DIN: 02462310
Encl:-as above
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To
Board of Directors of
VIRTUAL GLOBAL EDUCATION LIMITED

Opini

1. We have audited the accompanving standalone quarterly financial results of
"Virtual Global Education Limited” ["the Company™] for the guarter and the
vear o date results for the period 1% April, 2019 to 315 March, 2020 attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ["Listing Regulations™}

2. In our opinion and to the best of our information and according to the
explanations given to us these standalone financial results:

. are presented in accordance with the requirements of Regulation 33 of
the Listing Repulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net
profit/loss and other comprehensive income and other [financial
information for the quarter and the year to date results for the period
1% April, 2019 to 315 March, 2020.

Easis for Opinion

We Conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Besults section of our report. We are independent of the



Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the
assels of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations,
ar has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process,

Our objectives are to oblain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detect a2 material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually



or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

v,

¥,

|dentify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sulficient and appropriate to provide a basis for our opinton. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ol internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control,

Evaluate the appropriateness of acocounting policies wsed and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. IF we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the owverall presentation, structure and content of the standalone
financial results, incleding the disclosures, and whether the financial results
represent the underlving transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during cur audit,



We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For AGARWAL VISHWANATH & ASSOCIATES

Chartered Accountants

(FRN.3Z3024E)

Place: New Delhi SDy/-
Date: 30.07.2020 CA VISHWANATH AGARWAL
(Partner)

M. No, 054806
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VIRTUAL GLOBAL EDUCATION LIMITED
CiN: L671200L1093PLCO52254 =
Reogd. Ofice::103, Palca House Hltul'l'-'lll Main Patal Road NMew Dakhi-1 10008
Ernasl ki cavirtualsducationifgmail.com, Wehsite: www_vitualeducation. in
SETATEMENT OF ASSETS AND LIABILITIES [ Smwrunt im Lacs}
|[1 RRENT VEAR IPREVIDUS YEAR ENDED
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Far Virtual Gicbal
Place: New Dalhi
Date: 30 July 2020




VIRTUAL GLOBAL EDUCATION LIMITED
CIN: LET120DL1993PLCOS2258
Regd. Office::103, Palco House 2162/T-10, Main Patel Road New Delhi-110008
Email Id; csvirtualeducation@@gmail.com, Website: www.virtualeducation.in
CASH FLOW STATEMENT

(Rs. In Lakhs]{

Particolnrs CUKRRENT YEAR ENDED| CURRENT YEAR
NL.m3zazo EMDED 3032019

CASH FLOW FROM OPERATING ACTIVITIES
Moe Profit belore Tasimmion i et hd 50
Vil Adivssment For
Degprecistion 2142 30,42
Presfi om Sale of Fixed Asscis - (86
Finnmce Cnsls 2100 . A0.18
Ciperatine Profit Befere Working {apial Chrnge 7937 11573
hdjusiment For
{ Inereuse Vleorease in Loans & Advances 18302 -I::l-":llﬂ[l':l
i Ingrease Vdeorease m Sualry Debtors {15930} [ §35 .27
i Incrense Vdecrease m Oiher Curreni Asscis 48.14 (3358
i Inerense Vdecrense in Cither Mon Currend Asseds {25040 (L RLEERIL
Incveasei decrense ) in Loan (1176} (7Bl
Increasey deerease b n Cureent Linbilikes 141.13 G737
Cash Uenersted from Operation (4K TR} {R2.0W
Less: Direct T RER {615
MNET CASH FROM OPERATING ACTIVITIES (A) (331 1744
CASH FLOW FROM INVESTING ACTIVITIES
Sule of Fixed Assets - 1843
Fixed Asseis Purchase - {1381
NET CASH FROM INVESTING ACTIVITIES (B) L = 17.05
CASH FLOW FROM FINANCING AUTIVITIES
F e Lokt |'.||l.‘| 2] .{I'[|"|| 11ﬂ.|$'||
MET CASH FROM FINANCING ACTIVITIES (£ Eﬂ;"l {HL1E
Mot Changes in Cash & Cagh Equivalents (A+BAC) -[‘.H-.H-II 4.35 |
{ kpenibng balance of Cash £ Cash Equivalens .04 2360
Cloging Balanco of Cash & Cosh Equivalends {32631 (6540
NET IMCREASE/DECREASE IN CASH AND CASH 4.3 435
EQLIVALENT

For Virtual Global

Neerai Kaushik] =
Place; New Delhi

Date: 30-07-2020 d DIN:02462310)




